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INDEPENDENT AUDITOR'S REPORT

To Members of Visankhapatnam Port Logisties Park Limited
Repart on the Audit of the Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Visakhapatoam Port Logistics
Park Limited {"the Company™), which comprize the Balance Sheet as ot 31% March 2021, and the
Staternent of Profit end Loss (inclading Other Comprehensive Income), the Statement of Changes in
Equity and Cash Flow Statement for the year then ended, and notes to the financial statements,
including a summary of significent accounting policies and other explanatory information,

In cur opinion and to the best of our infermation and according 1o the explanations given o us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the
manner 5o reqiled and give o true and fair view in conformity with the accounting principles
generally accepted in India including the accounting standard specified under section 133 of the Act,

(o} i the case of the Balance Sheet, of the state of affairs of the Company &s at March 31, 2021,

(b in the case of the Statement of Profit & Loss, of the loss of the Company for the year ended on that
date,

{1 in the case of the Cash Flow Statement of the cash lows for the vear ended on that date,

{ck}in the case of Statement of Changes in Equity, of the changes in equity for the vear ended on tha
dale.

Bagiz for Opinion

We conducted our awdit in accordance with the Standards on Auditing (SAs) specified under section
P10} of the Companies Act, 2003, Cur responsibilities under those Standards are further described
In the Awditor's Responsibilities for the Awdit of the Financial Statemerts section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chertered Accountants of India together with the cthical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules there under,
amd we have fullilled our ather ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained s sufficient and appropriate to
provide @ basis for our opinion,

Emyphasis of Matter

We invite atfention 1o Note No 2310 to the Financial Statements, which describes the uncertainties
associated with the COVID-19 pandemic end impaet assessment made by the company on the
Financial Statements. Az mentioned in the said note, based on the fulure economic conditions, (he
actual impact may net be in line with the current estimates as made by the company, although the
current impact assessment does not indicate any adverse impuct on the ability of the comipany [0
eontinue as a going concern.

Our opinion is not modified in respoct of the above matter.
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Oiiher Matters

I, The Company is yet to appaintn full time Company Secretary in terms of Section 203(1) of
the Companies Act 20013,

2. Due to the cngoing COVID-19 pandemic and the lockdown/other restrictions imposed by the
Gowvernment, certain audit processes were carried out based on the remote aceess of the heoks
of accounts/records and other necessary documents/iformation made available 1o ug by the
management through digital mediom,

Our opinion is not modified in respect of these matters.

Information Oiher than the Financial Statements and Anditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises of the information included in the Board Report including Annexures to Board Repaort but
does not include the financial statements and cur auditors' report thereon, The Board Repon is
expecled lo be made available 1o us alier the date of this auditors' report.

Qur opinion on the financial statements does not cover the other information and we will not express
afly form ol assurince conclusion thereon.

I connection with our audit of the Finencial statements, our responsibility is to read the other
information identified ahove when it becomes available and, in doing so, consider whether the ather
informaticn is materially inconsistent with the financial statemems or our knowledge obtained in the
audil, or otherwise appears to be materially misseated

When we read the Board repor, if we conclude that there is & material misstatement therein, we are
required Lo communicate the matter to those eharged with governance,

Responsibilities of Management and Those Charged with Governance for the Ind AS Financial
Statements

The Company's Board of Directors i= responsible for the matters stated in section 134(5) of the
Companies Aet, 2003 (“the Act™) with respect to the preparation of these financial statements that
give a true and falr view of the financial position, financial perdformance, changes in equity amd cash
fows of the Company in accordance with the accounting principles generally accepled in India,
including the Indian Accounting Standards (“Ind AS™) specified under Section 133 of the Act, read
with the Companies {Indian Accounting Standards) Rules 2015, as amended. This responsibility also
wncludes maintensnce of adequate secounting reconds in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriste accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of nclequile
imternal financial controls, that were operating elfectively for ensuring the nccumcy and completensss
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, the Board of Directors is responsible for asseszing the
Cempany®s ability 1o continue as a going concern, diselosing, as applicable, matters related 1o EOiE
concern and wsing the going concern basis of accounting unless the Board of Directors either intends
to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also respensible for oversesing the Company's flaeselal reporting

."'-.
process, o [
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Aunditor's Respongibilities for the Andit of the Financial Statements

Onir objectives are o obtain reasonable assurance about whether the financial statements as a whole
pre free from materal missttement, whether due to fraud or emror, and (o issue an audidor s report that
inelides our opinion. Reasonable assurance is a high level of assurance, but is net a guarantee that an
nudit conducted in accordance with SAs will always detoct & material misstatement when it exists,
Misstatements can arise from fraud or emor and are considered material if, individually or in the
aggregate, they could reasonably be expected 1w influsnce the ecoiremic decisioas of users taken on
the baais of these Mrancial stalemonts.

As part of an aucit in accordance with SAs, we exercise professional judgment and malntain
professional skepticism throughout the audit, We also:

. Identify and ussess the risks of material misstatement of the financial statements,
whether due o frand or error, design and perform audit procedures responsive o those risks, and
obtain audil evidence that is sufficient and appropriate to provide a besis for cur opinion. The risk of
nol detecting & material misstatement resulting from fraud is higher than for one resuliing from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

. Obtain an understanding of internal control sefevant to the audit m order to design
pudit procedures that are appropriate in the circumstances. Under section 143(33(1) of the Companies
Act, 2013, we are also responsible for expressing our opinien on whether the company has adequate
internal financial controls svstem in place and the operating effoctivencss of such controls.

. Evaluste the appropristeness of accounting policies used and the reasonableness of
seCounling estimates and retated disclosures made by management,

. Conelude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as & going
concem, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inmdequate, to mod ify our opinion. Dur conclusions are based on the audit evidence obtained up to the
date of our auditor™s report. However, future events or conditions may couse the Campany i cease (o
COnEImmIe a5 2 g Concern.

- Evaluate the overall presentation, strocture and content of the financial statements,
imcluding the dizclosures, and whather the financial statements represent the underlymg transaclions
and events in 4 manner that achieves Muir presentation.

Materiality is the magnitude of misstatements in the financial stalements that, individually o in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
finencial stotements may be influenced, We consider quantitative materiality and qualitative factors in
{1} planning the scope of our audit work and in evaluating the results of our work; and (i) to cvaluate
the effect of any dentified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the planned
spope and timing of the audit and significant audit fndings, including any significan deficiencies in
internal control that we identily during our audit.

We also provide those charged with governance with a statement thal we have complied with
relevant ethical requirements regarding independence, and W communicale_with them all
relutionships and other matters that may reasonably be thought te bear on géifsadededonce, and

where applicable, related safeguards.
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Report an Other Lepal and Regulatory Requirements

An required by the Companies {Auditor’s Beport) Order, 2016 (“the Order™), issued

by the Central Gevernment o1 India in terme of sub-gection (1 1) of section 143 of the Companies
Act, 2013, we give in the “Annexure A™ a statemnent on the matters specified in paragraphs 3 and
4 of the Order, to the extent apphoable,

2:

As required under section 143(5) of the Act, we give in “Ammexure T, a statement on

the Directions ssued by the Comptroller & Auditor General of India, action taken thereon and its
impact on the Minancial statements of the Company.

1.As required by Section 143(3) of the Act, we report that:

a)

b}

&)

d)

g)

g)

h

We have sought and obtained all the informatica and explanations which to the best of cur
knowledeze and beliel were neceszary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the
Company o far as it appesrs from our exammation of those books.

The Balance Sheet, the Statement of Profit and Loss, the Stmtement of Changes in Equity and
the Cash Flow Statement deall with by this Report are in agroement with the books of
RECOUn

In our opinien, the afuresail Ind AS financial statements comply with the Indian Accounting
Standurds specified under Section 133 of the Companies Act, 2013, read with Companies
(Indian Aceounting Standard) Rules, 2005, as amended,

Pursuant o notification no, G5 R 463E) dated 5ih Jupe 2005 izsued by the Ministry of
Corporate Alfairs, Section 164(2) of the Act pertaining to the disgualification of the Directors
is not applicable to the Company,

With respect 1o the adequacy of the internal financial controls over financinl reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B,

The reporting roguirenents in tenms of section 197(16) of the Act, us smended is mol
applicable 1o the Company.

With respeot to the other matters to be included in the Auditer’s Report in aecordance with
Rule 11 of the Companies (Awdit and Auditors) Rules, 2084, in our opinion and to the best of
our information and according to the explanations given to us:

. The Compeny does not have any pending litigation which could have impagt on its
Fnunciel position in its financial statements, Refer Motg Mo 23,02,

1=
1

The Company did not have any long-term contracts including derivative contracis for
which thers were any material foreseeable losses,
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3, There were no amounts which were required 1o be transferred to the Investor Education
and Protection Fund by the Compuny.

For KGRS & Co
Chartered Accountants
Firm Registration No. 310014 £

ey

(P, Daspupia)

Partner

Membership Mo, 303801
UDIN: 21303801 AAAAKLTE1G

Place: Kolkata
Date: May 20, 2021
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ANMNEXLIRE A TO THE INDEPENDENT AUDITORS' REPORT
{Refermed to in Independent Auditors’ Report on even date)

L. a)  The Company has updated its fixed asset register during the year, However, cenain
further details need to be recorded in the register to update with quantitstive details
and gituation of its fixed assets,

b}y  The Company has physically verified its fiaed assels during the year. No material
discreponcies were noticed on such verification,

(3] The lease deeds of immovable property are held in the name of the Company.

2 The Company does not hold any physical inventary, therefore the provisions of claise 3 (ii)
of the Order is not applicable to the Company

3 The Company has nol granted any loans, secured or unsecured to companies, Grms, limited
hishility partnerships or other parties coversd in the register required to be maintained umler
scction |89 of the Companies Aect 2013, Therelore, the provisions of Clause 3 (ili) of the
Oider mre not applicable to the Company.

4, In terms of the information and explanations sought by us and given by the company and the
books and records exammed by us in the nemmal course of audit and to the best of our
knowledge and belief the Company has not granted any loans, made any investments, given
any guarantee and security in terms of Section 185 and |86 of the Companies Act 2013
Therefore. the provisions of Clause 3(iv) of the Order are not applicable to the Company,

- The Company has not accepted any deposits within the meaning of Section 73 - 76 of the A
and the rules framed there under. Therefore, the provisions of Clause 3{v) of the Order are nod
applicable to the Company.

& The Company 15 not required to mamtain cost records as prescribed by the Central
Covernment under section 148(1) of the Companies Act, 2013, Therefore, the provisions of
Clause 3 (vi}of the Order are not applicable to the Company.

i a) According o mformation and explanations given 10 us and on the basis of our examination
of the bocks of account, and records, the Company has been generally regular in depositing
uilisputed statwiory dues including Income-Tax, Goods and Service Tax, Cess with the
appropriate authorities, Mo amount is outstanding in respect of these dues as on balance sheet
date for a period of more than six months from the date they became payable.

b} According to the information and explanation given 1o us, there ure no dues of income tax,
goods & service tax, duty of customs ouistanding which have not been deposited by the
Company on account of any dispute.

8. According to information and explanations given to us and on the basis of our examination of
the books af account and records, the Company has not defaslted in repayment of dues to
Fimancial institution, kank, government excepl enumerated below:
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10,

15,

Puarticutars Amount of delfault of Period of defanlt
repayment as at balance sheet
tate
Bank: Rsd il lakhs 182 days
; . [Principal: Rs 327 lakhs and [1* October, 2020 o 31°
Saits Bk ol Triis Interest: Ks. 144 lakhs] March, 2021]

In reference to Mot 23.4 of the financial statements, the Company has received in principle
approval from the Bank for invecation of Resolution Plan under Reserve Bank of India's
Resolution Framework for Covid 19 reluted stress for restructuring of the loan. But the terms
of restruciuring are yet to be finalised,

Howesar, the Company has not issued any debéntures.

According to information and explanations given 10 us and on the basis of our examination of
the bocks of account, and records, the term loans availed by the Compuny were applied for
the purposes for which these were sictioned,

The company has not raised moneys by way of initial public offer or further public offer
{inchading debt instruments) during the period wnder audin.

During the course of our examination of the books and records of the Company, and
according 1o the information and explanations given 1o us, we have neither come across any
instance of fraud by the Company or on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of such cases by the Management,

Pravisions of Section 197 of the At read with Schedule ¥ to the Act does not apply 1o &
Crovernment Company vide notification no, G.5.R. 463(E) dated 5th June, 201 5, Accordingly,
the provisions of clause 3 (xi} of the Order 1s not applicable to the Company,

The Company is not a Nidhi Company as specified in Section 406 of the Companies Act 2013
ard the Companies [Nidhi Companies) Rules, 2014, Therefore, the provisions of Clause 3
{xii) of the order are not applicable 1o the company,

In terms of the information and explanations sought by us and given by the company and the
books and records examined by us in the normal course of awdit and to the best of our
knowledge and belief, all transactions with the related parties are in compliance with section
77 and 18K of the Companies Act, 2013 wherever applicable and details thereof have been
disclosed In the financial statements as required by relevant Accounting Standards.

The Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the vear under review. Therefore, the profisions of
Chuuse 3 (xiv) of the Order are not applicable o the Company.

In terms of the information and explanations sought by ws and given by the company and the
books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, the Company has not entered into any non-cash transactions with
directors or persons connected with him in terms of Section 192 of the Companies Act 2003,
Therefore, the provisions of Clause 3 (xv) of the Order sre not applicable to the Company,
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16, During the course of our examination of the books and récords of the Company, and dccording
to the information and explanations given to us, in our opinion, the Company is not required to
be registered under section 45-[A of the Reserve Bank of India Act, 1934, Therefore, the
provisioms of Clause 3 (xvi) of the Order are not applicable 1o the Company.

For KGRS & Co
Chartered Accountanis
Firm Registration No. 310014 |

P, Dasgupta
Partner
Membership Mo 03801

UDIN: 21303801 AAAAKLTR1G

Place: Kolkata
Drate; May 20, 2021
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ANNEXURE E TO THE INDEPENDENT AUDITORS' REPORT
(Referred to m Independent Auditors' Report on even dite)

Report on the Inlernal Flonanclal Controls under Clause {iy of Sub-gection 3 of Section 143 of the
Companies Act, 2003 (*the Act™)

We have audited the intemanl financinl controls over financinl reporting of Visalhapatnam Port
Logisties Park Limited ("the Company™) as of March 31,2021 in conjunction with our audit of the
Finacial statements of the Company for the vear ended on that date,

Management's Responsibility for Internal Financial Controbs

The Company's menagement is responsible for establishing and maintaining internal financial
controls based on the intemal control over financial reporting criteria established by the Company
considering the essential components of internal control stated i the Guidance Note on Audil of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities inciude the design, implementation and maintenance of ndeguate
imternal financiel controls that were opermting effectively for ensuring the ordedy amd cfficient
conduct of its business, including adherence to company's policics, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuwracy and completeness of the accounting
records, and the timely preparation of reliable Ninancial information, as required under the Com panies
Act, 2013,

Auditors' Responsibility

Ohur responsibility is lo express an opinion on the Company's internal financial controls over fnancial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
ol Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on
Auditing, ssoed by 1CAL and deemed to be prescribed under section 143(10) of the Companies Act,
213, o the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Charterod Accountants of India, Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit (o obtain reasonable assurance about whether adequate intemal financial controls
aver financhal reporting was established and maintzined and if such controls operated effectively in all
material respects,

Qrur audit mvolves performing procedures 1o oblain audit eviderce about the adequacy of the intemal
financial controls system over fimancial reporting #nd their operating effectiveness. Our audit of
miemal fivancial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, sssessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectivencss of internal control based on the 1ssessed
risk. The procedures selected depend on the anditor's judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis
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Meaning of luternal Finsocial Controls Over Financial Reporting

A company's internal financial control over Anancial reporting s a process desianed o provide
reasonable assurance regarding the reliability of financial reparting and the preparation of financial
stafements for external purposes in accordance with gencmlly necepted accounting pringiples, A
company's intemal financial control over financial reporting includes those policles and procedures
that

{1} pertain to the maintensnce of records that, in reasonable detail, accurately and fairly reflect the
trinsactions and dispesitions of the assets of the company;

(2] provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with suthonsations of
management amd directars of the company; and

(3) provide reasosable assurance regarding prevention or timely detection of unavthorised
nequisition, wse, or disposition of the company's assets that could have a material effect on the
Financinl statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent [fmitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
arrar or fraud may occur and not be detected, Also, projections of any evaluation of the internal
linancial controls over financial reporting to Muture periods are subject 1o the risk that the internal
financial contral over financial reporting may become inndequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Chpinion

in our opiion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such intemnal finuncial controls over financial reporting were
aperating elfectively as al March 31, 1071, based on the internal control over financial reporting
eriteria established by the Company considering the essential components of internal control stated in
the CGuidance Note on Audit of Intemal Financial Contrals Over Financial Reporting issued by the
[nstitute of Chartered Accountants of Indin. We also draw attention (o the *Cmphnsis of Mater
paragraph of cur Independent Auditor's Report of even date, with regard to COVID- 19 assessment
mude by the company, our opinion is not modified in respeet of this matter.
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Other Matiers

Due to the ongeing COVID-19 pandemic and the lockdown/other restrictions. imposed by the
Lovernment, cerfain audit processes were carried out based on the remote nccess of the books of
accountsirecords and other necessary documents/information made available to us by the management
through digital medium,

Cur apinion is not modified in respect of these matiers.

For KGES & Co
Chartered Accountants
Firm Regisiration No, 310014 E -

/ s J—H :
P T

P, Dusguptsa 7
Partner

Membership No. 303801
UDIN: 21303801 AAAAKLTR16

Place: Kolkata
Date: May 20, 2021



" KGRS & CO

Annexure C: General Directions under seetion 143(5) of the Companies Act, 2013 in respect of
Yisakhuputnam Port Logistics Park Limited for the fnancial year 2020-21;

=18
M,

Ouestionnaires

| Remarks

1

Whether the company has system in place
e process all the accounting transactions
through  IT  system? If yes, the
implications of processing of acconnting
tranzactions outside IT system on the
intepnity of the accounts aleng with the
financial implications, if any, may be
statecd.

hcc.-u-rrling to the information and explanations
given 1o us and based on owr swdii all
accounting transactions are routed through ERP
systemn implemented by the Company. Yearend
Financial Statements are compiled offline
based on balances and transactions zenerated
from ERP system,

We have peither been informed nor we have
eome across during the course of our audit any
Becomiting transactions having impaci on the
itegrity of the accounts along with the
financial implications  which have  been
processed outside the 1T systom,

‘Whether there is wny restruciuring of an

existing loan or cases of wavier'wrile off
of debts/loansfinterest ete. made by o
lender 10 the company due 1o the
company s inability to repay the loan? If
yes, the financial impact may be stated.
Whether  such  cases  are  properly
nceounted fon?

The term loan availed from State Bank of India
had tumed Non-Performing Asset (NPA) as on
st March, X021 on account of defaull in
repayment of principal and Interest accroed
thereon,

However, as described in MNote 234 the
Company has received in principle approval
from the Bank for invocation of Resolution
Plan under Reserve Bank of India's Resolution
Framework for Covid 19 related stress ['The
Framework™]. The date of invocation for the

| proposed restructuring of the loan is 17th

December 2020, The terms of restructiring are
vel 1o be finalised. As per the Framework, the
plan is 10 be implemented within a period of
1 &1} days from the date of invocation.

Pending approval of the framework, fimanvial
impact of the same is yet 1o be determined,
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SL | Questionnaires Remarks
Now

3 Whether  funds  (granms subsidy ete.} | No such funds received. Accordingly, there is
eeceived / receivable for specifie schemes | no impact en the financial statements.

from Central | State Government or its
agencies were properly accounted for /
utilized as per its term and conditions? List
the cases of deviation,

For KGHS & Co
Chartered Acconniants
Firm Registration No. 310014E

£

P, Dasgupta
Partner
Muembership No 303801

UDIN: 21303801 AAAAKLIS1G

Plece: Kollata
Date: May 20, 2021




Vieakhapatoam Port Logistics Parl Limiled
CIN - AN R TGO BT
Halamee Sheet ax wn Yzt March 2021

(E in Lakha)
Fartgulars Biwe K mu
i 3lid Floreh D21 izl March 205
ASEETS
I | Bon-cwrrent nsseds
{a} | Property, Plan) pad Eqepmen i 15,127.07 15873 85
(k] | Righi-obume aesis b 432471 4.506,17
{c} | Ceher Intangihie Asszig i 13.13 .
{3 | Biangible Al seder dovelopmont _._}'( = 50 B
Todsl Man-Corremt Agoerc JEXTTR] ] 1S
o} Cwrwend aseels
[} | Frmnciml Assess
iF Trinhe Pocevvabdes 4 4323 A
1) Coshand Cash Frguivaleats § 1LY ] TR
wll I.'I_Illrr: [ 4205 1258
(b | Man Fingneial Asels - Oihers T $id.91 GEL T
Toml Corvent Assedy K35.03 B12.80
TOTAL ASSETS IEI‘H"}I 311!!'?.'?1
ECHIFTY AN LIARILITIES
I | Equidy
{n} | Eguaty SI-J_n: Capital i 13,5046, 500 11 40650
[y | Cebuzr Eqqurity i (3,725 55 [146d.83)
Tetnl Equity TR0 T LAT
1| Linbasikes
Mon-Carveind Lichilitiea
Famnncial Linhibiie
il EI:H'IM"ETF 1] BAYL.I8 LA 05
iih Lerse liotliies 1 B0 .44
Uther Mon-Cerrent Lahililies a7 M0
Tl Map-Crrreni Liabilities HOIL5 T35
Correind linbifitics
{ny | Finazelal Liskilivies
III Beorrovrings . ek 200G 2001
i) Temde Peyables | 2
(A Toral omnsianding does of micno emesprises snd £, ,
aariall enlemrizes f
(B} Tedal sutataniding dues of creditans othes than 50,55 1543
nieTe cnieipEr ke i small eniemprises
{if) Lease linkslilics 1 143 i
) {ibar Fangncisd Lisbdicien 13 E77.40 | A45.00
{1 | Bom Fingnesal Lishilises - Otbers 14 423130 A 3G A0
(e} | Provisinng 15 [Hr 3 547
‘Tadnl Current Lishilities | 1.244.53
Tatal Labilities 181 7.0% 1B AT605
TOTAL EQUITY AND LIABILITIES FLELLEC 120772

Thie Zigmbicani Accouning Policses (1) snd Moges {11) are imegral jan s theee Firancal Stajemesis

In sene: of oo Abdst Bepart of even dois siacked

For KGRS & ¢
Chartersd Azcoentimaia
Firm Reglseatian Mo, J80014E

(P Dasgepra)
Partaee

Membership Mo, 300801

For pnd om behalf of
Visahlapsiwamn Fead Lagisidces Park Limiled

Adlhip ™ Palchaudburi
(DN 8 )
[ rectar

Romomdehaslas L
(IVIN: 718807}
IElreeier

© A

Sandip Das
(I G821 7607) s

Thiceetor *_ﬂ.-a-""

PMLHL Baghm
(DIR: DET T IRTE)
Ikires bor



CIN = UEI0WNW R 4GOTM26TE

Visakhapatnam Port Logistics Park Limited

ozl Aow sintement for the yoar ended 315 Mareh 2021
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B [Cach Flow from Iovesting Aetivities
h Fixed Asseds = Capitnl Work in Progress - 3z
Purchase of Fixed Aasets {2839 (13,49
Adddition in Intangible agsets wncar development 5.00 15000
NET CASH FROM INVESTING ACTIVITIES {23,359 5371
C [Cash Flow from Finnncing Activitles
Payineal af lense linbilities (.15} 2.1%)
Praceeds from Donowings e, B2 T A0S 2T
Inleras (81,50 (682 1)
NET CASH FROM FINAMCING ACTIVITIES ELTAE. B 62054
Nt Chonges in Chsh & Cnsh Equivabents {A+B+C) (26, 1) 15D
Cuah & Cash Equivalent Dpening Balonce il 0 . 16
Cusly & Cash Equivalent Closing Balance 582 . 9
Mode: The ahove Cash Flow Stntcanent has boen preparce under the *Indinest Method” a3 setout In [d A% = 7 “Stateinents of Cash
. Flew ™.

The Sigailicant Accounting Policies () and Motes (1) are integral par of these Finoncizl Stnlements.
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Visakhapatnam Port Logistics Park Limited
CIN - U630wW B0 14GOI2026T8

I. Siguificant Accounting Policies and other explanatory information to the financial statements
of Visakhapatmam Port Logistica Park Limited for the vear ended 31 March 2021

GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITH IND AS

Basis of Preparation

The fnancial stalements have been prepered in accordance with the Companics {Indian Accounting
Standards) Rules 2015 as amended, issued by Ministry of Corparate AfTairs (*MCA™) and other relevant
provisions of the Companies Act,2013, The Company has uniformly applied the accounting policies
during the period presented. These ane the Company’s first financial statements preparéd in accordance
with and comply in all materinl aspects with Indian Accounting Standards {Ind A5). Unkess otherwise
stated, all amiounts are siated in lakhs of Rupees.

The preparation of Mnancial statements requires the use of accounting estimates which, by definition,
may or may not equal the actual results, Management also needs to exercise judgement in applving the
Company”s accouniing palicies,

The financial statements for the year ended 315t March, 2021 are authorised and approved for issue by
the Board of Directors. Amendments to the financial statements are permitted after approval,

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statemenis have been prepared using the accounting policies and measurement basis
summarized befow.

2.1 Historical cost enmvention

The financial statements have been prepared on a historical cost basis, except for the following assets
and liabilities which have been measured ot fair value or revalued amount:

¢ Certamn fnancial assets and liabilites, measured at Fair value (refer secounting policy regarding
financial instruments),
#  Defined benefit plans, plan assets messured al fur valee

2.2 Operating Cyele

All assets and linbilities have been classified as current or non-corrent as per the Company’s normal
operaling cycle and other criterie set out in the Sehedule 11 o the Companies Act, 2003 and Ind AS | -
Presentation of Financial Statements based on the nature of products and the time between the
acruisition of assets for processing and their realisation in cash and cash equivalents.

2.3 Praperty, plant and equipment (including Capital Work-in-Progress)

Nems of Propety, plant and equipment are valued ot cost of acquigition inchisive of any other cost
attributable to bringing the same to their working condition. Property, plant arsd equipment sanofaciored
feonsiricted n house are valued ot aotunl cost of mw moterinls, conversion cost and other related costa.



Yisakhapatnam Port Logistics Park Limited
CIN- Us3000WHZ014GO1202675

L Significant Accounting Policies and ather explanatory information to the Anancial statements
of Visakhapatnam Port Logistics Park Limited for the year ended 31 March 2021

2.5 Impairment of Asscts

An assessment 15 made ol each Balance Shect dote o determine whether there is an indication of
impairment of the carrying amount of the fixed assets. ICany indication exists, an asset's recoverable
amount is estimated, An impairment loss is recognised whenever the carryving amount of the assel
exceeds the recoverable amount. The recoverable mnount is the greater of the net selling price and value
in use, In pssessing value in use, the estimaied future cash flows are discounted 1o their present value
hused on appropriste discount factor,

2.6 lnvestment property

Property that s held for long-term rental yields or for capital appreciation or both, and that 15 mod
oocupied by the Company, 15 classified as investiment property. Investment property is measuned initially
at its cost, iur:iu{ling related transaction costs and where amalitﬁhlc borowing costs. Euhzr:qumn
expenditure is capitalised to the asset’s carrying amount only when it is probable that future economic
benefits associsted with the expenditure will low o the Company and the cost of the item can be
measured reliably, All other repairs and maintenance cosls are expensod when incurred. When part of an
investment property is replaced, the carrying amount of the replaced part is de recognised.

Investment properties are depreciated using the straight-line method over their estimated useful lives
which 15 consistent with the useful lives followed Tor depreciating Property, Plant and Equipment.

2.7 Inventories

a) Inventories are valued at lower of cost or net realisable value. For this purpose, the bazis of
ascertainment of cost of the different types of inventories is s under —

b) Raw materials & trading goods, stores & sparc parts and materials for turnkey projects on the
basis of weighted average cost.

¢} Work-in-progress on the basis of weighied average cost of raw materials and conversion cost up
to the relative stage of completion where it can be reliably estimated.

d) Fimshed goods on the basis of weighted average cost of row materials, conversion cost and other
refated costs.

¢] Loose Toals are written off over the economic life except items costing up to Rs. 10000/~ which
are charged ofT in the vear of issue.

2.8 Finnncial Tnstraments
Hoecogmition, tnilicl meastremend aned D recognition
Financial assets and financinl linbilities are recognised when the Compony becomes a party 10 the

contrciual provisions of the Tinancial instrument and are measored initially at fair value adjosted by
transactions costs, except for those carried at fair value through profit or loss which are measuned



Visakhapaimam Port Logistics Park Limited
CIN = UpMOWEBIOT4GOR0Z6TS

I Significant Acconnting Policies and other explanatory information to the financial statements
of Visakhapatnam Port Logistics Park Limited for the year ended 31 March 2021

L Gaovernment grants
al Grants from the povernment are recognised al their fair value where there is a ressonable

nastirance that the grant will be received and the Company will comply with all sttached
conditions.

b} Covemment grams relating 1o {ncome are deferred and recognised in the profit or loss over the
pericd necessary 1o match them with the costs that they are intended 10 compensate and
presented within other income.

¢) Government grants relating to the purchase of property, plant and equipment are incloded in
non=-current liabilities as defered income and are credited to profit or loss on a straight-ling basis
pver the expected lives of the related assets and presented within other income.

200 Revenne recognilion

Revenue is measured as the fair value of consideration received or receivable, excluding Goods
& Berviee Tax.

Services vendered:
When control over the service rendered in full or part is recognized by the buyer and no
significant uncerfainty exists regarding the amount of consideration that is derived from
rendering the services.

Other income:

Interest income 15 recognised on a time proportion wsing the eMective Interest rate method

Dividend from investments in shares on establishment of the Company™s right to receive.

2.11 Employee henefiis

g Company's contributions 1o Provident Fund and Superannuation Fund are charped o Profit and
Loss,

b} Employee benefits in respect of Gratuity, Leave Encashment, Long Service awards are charged
to Profit & Loss on the basis of actuarial valuation made al the year end,

¢l Post-retirement medical benefit is also recognized on the basis of actuarial valaation made at the
veur end,

Re-measurement gains and losses arizing from experience adjusiments and changes in actuarial
assumplions are recognized in the period in which they oceur, direetly in other comprehensive income.
.12 Leases

The Company’s lease asset classes primarily consist of leases for land and boildings. The Company
assesses whether o contract containg o lease, ol inceplion of a contracl. A COnIract is, or containg, a lease



Yisakhapatnam Port Logistics Park Limited
CIN - Ua3090W BZ014GOIZ026TR

L. Significant Accounting Policies and other explanatory information to the Ainancial statemenis
of Visakhapammam Fort Logistics Park Limited for the vear ended 31 March 2021

Current tax is payable on taxable profit, which differs from profit or loss in the financial statements,
Caleulation of current tax is based on lax rates and tax laws that have been enacted or substantively
enacted by the end of the reponting period.

Defemed income taxes are caleolated using the hability method on temporary differences between the
carryme amounis of assets and linbilities and their tax basss. However, defered tax is nat provided on
the initial recognition of an nsset or Hability unless the related trangnction is n business combination or
affects tax or accounting profit. Deferred tax agsets and liabilities are caleulated, without discounting, at
tax rates that are expected to apply to their respective period of realization, provided those rates are
enicled or substantively enacled by the end of the reporting period.

Defered tax asset ('DTA’) is recopnized for all deductible temporary differences, carry forward of
unnsed tax credit and unused tax losses, to the extent that it is probable that taxable profit will be
available against which deductible temporary difference, and the carry forward of unused tax credits and
unused tax losses can be utilized or to the extent of taxable temporary differences cxcepl:

Where the DTA relating to the deductible temporry difference arigses from the mitinl recognition of
an assel or liability in & transaction that is not a business combination; and at the time of the
tronsection, nffects neilher aceounting profit noe tixable prafit or koss,

in respect of deductible temporary differences arising fromm investments in subsidiaries, branches and
assuciates, and inleresis in joinl arrsngements, oo the extent thal, and only 0 the exient that, it is
probable that the temporary difference will reverse in the foresecable Tuture; and taxable profit will
be available agrinst which the temporary difference can be utilized.

This is assessed based on the Company ‘s lorecast of future operating results, adjusted for significant
non-taxable income and expenses and specific limits on the wse of any unused ax loss or credit,

Changes in deferred tax assets or liabilities are recopnised as a component of tax iNcome or cXpense in
profit or loss, except where they relate to items that are recognized in other comprehensive income or
divecily in equily, in which case the relaled deferred o 15 also recopnized n other comprehensive
income of equity, respectively.,

Defered tax liabilities are not recogniged for termporary differences between the carrying amount and tax
bases of investments in subsidianies, branches and associates and inbenest in joint arepngements where the
Compony s able to control the timing of the reversal of the temporary differences and it iz probable that
the differences will not reverse in the foreseeable future,

2.15 Provisions, Contingent labilitics and Capital commitments

a)  Provision is recognised when there is a present obligation as a result ol a past event and it 15
probable that an owtflow of resources will be required to settle the obligation in respect of
which a reliable estimate. can be made. Provision amount are discounted to their present
valve where the impact of time value of money is expected to be material,

b Contimgent Labilies are disclosed in respect of possible obligotions that anse Troam past
events but their existence is eonfirmed by the occurrence of one or more uncertain future
events not whiolly within the control of the Company.



Visakhapatnam Port Logisties Park Limited
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1. Significant Accounting Policies and other explanatoty information to the financial statements
of Visakhapamam Pornt Logistics Parle Limited for the vear ended 31 March 2021

2.2 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss (excluding other comprehensive
inceme) for the year atiributable to equity shereholders by the weighted average number of equity shares
autstanding during the vear. The weighted average number of equity shares outstanding during the vear
is adjusted for events such as bonus issue, share splits or consideration that have changed the number af
equity shares outstanding without a change in corresponding change in resources. For the purpose of
calculating diluted earnings per share, the net profit or less (excloding other comprehensive income) for
the vear affributable to eguity shareholders and the weighted average mumber of equity shares
outstanding during the year are adjusted for the effects of dilutive potential equity shares,

.21 Recent Pronouncements \
On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through a notification, amended
Schedule ITT of the Companies Act, 2003, The amendments revise Division 1, I and I of Schedule 111
andd are applicable from April 1, 2021, Key amendments relating to Division [T which relate to the
Company whose financial statements are required to comply with Companies (Indian Aecounting
Standards) Rules 2015 ane

Balance Sheci: {

» Lenze lishilities should be separately disclosed under the head ‘financial liabilities®, duly
diztinguished as currant or non-current.

# Certain additional disclosures in the statement of changes in eguity such as changes in equity
share capital due o pror period errors and restated balances al the beginning of the current
reporting peciod,

Specified formal for disclosure of shareholding of promoters,
Specified format for ageing schedule of trade recelvables, trade pavables, caplial work-in-
progress and intangible assel under development.

s |facompany has nof used funds for the specific purpase for which it was borrowed from banks
and Tinancial institutions, then disclosurs of details of where it has been used.

» Specific disclosure under ‘additional regulatory requirement” such as compliance with approved
schemes of amangements, compliance with number of layers of companies, title deeds of
immovahle property not held in name of company, loans and advances to promoters, directors,
key manageral personnel (KMP) and related parties, details of benami property held ete,

Statement of profit and loss:
o  Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income
specified under the head *additional information® in the notes forming part of the standalone
financial statements.
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Visakhapatnam Port Logistics Park Limited

CIN = Up30MWEN 4GOT202678

11, Mates forming part of the Financial Statements a2 a8 305t March 2021
2 - Righit-aluse peceds
Amounis recopgniced in Balunce sheel

1

i)

{iii}

(% in Lakhs)

Axat 3 March 2021
Right of Use Asset
i ROUIand | o Giters Tatal
Leasehold
Giross Bloch
Fakance as a0 April 1, 2020 468763 - 468763
Reclsificd on aceount of sdoption of Ind AS 116 0 L
Aclditions during year - - -
Gross Block s af Mar 31, 2021 4 68763 - 468763
Accumulated Deprecintion
Ralance = at April |, 2020 [ 8146 . 18146
D preciation charge for the year 18146 - 18146
Accumitated Depreciotion as at March 31, 2021 362.92 - 362097
Met value of RO Assel as at Mareh 31, 2021 4,324.71 - 4,324.71

The following s the breah-up of current wad non-eurrent lease liahilitics as at March 31, 2021

(¥ in Lalhs)

i i As ot As wi
Lease Habilities Zlsi Maoreh 2021 | 3isi Mareh 1020
Current &3 .98
Mon Current 2030 20,44
Tatal 1113 2242

The following is the movement in bease linbilities during ihe vear ended March 31, 2021

[ in Lakhs)

Parttilis For the financial | For the financial
year 2020-211 vear 202
Palance al the heginming 42 2457
Finance cost pecrved during the vear | B3 -
Payment of lease Habilities 214 215
Balangce at the end 2113 1242

The following are amounts recopnised in profit or loss:

Particulors For the year ended 31 March 2021
ROU Lamd R
Leasehakd g
Depreciation expense ol Right of Usc asscts L&l A6
Interest expense on Lease Liabilities [.R3 =
Rent gxpense in lenm ol shart lerm leses - 2.19
Tutal 18331 .19
Particnlors For the vear ended 31 March 2020
ROV Lol
Lenvelold nett
ﬁ.,:[ms:i.:l[i-::-n ERpEsE |.1|'p.iH_l||I of Llse nssets LB -
]I1|L"'I.'\E.'I|. QH.FL'II!'HI (] I.'EIIH\L' I.iﬁhili!it‘ﬁ = =
Rent expense in ferm of short ferm leases . 2
Tuial PRI, 4k 2.12




Yisakhapatnam Port Logistics Park Limited
CIN = Va3 0WEBZO14GOIZ026TE

1. Notes forming part of the Financial Statements as al 31si Marceli 2021

4 = Trade Receivables

(¥ in Lakhs)

. As at As at
Particulars 31st Mareh 2021 | 31st March 2020
Considersd Good = unsecured
Cutstanding for a period exceeding six months - (.42
Others 14525 54,63
Total 145,25 505
5= Cash & Cash Equivalents
(% in Lakhs)
A ai A al

Particulurs

315t March 2021

S1st March U2

Falances with Banks

In Current Account J5.82 ]
Cash on hand - -
Total 3582 1.6
= Courrent Finmneial Assets = Others
(¥ in Lakhs)
As al As ol
Particulars 31t March 2021 | 315t March 2020
Stcurity Deposit 273 3298
Advances io Related Party; -
-Visakhapatnam Port Trost |6.32 -
Tkl U ik5 321.9H
MNon Financial Assets:
T oew Dbl O urrenl Azceils
(T in Lukhs)
. As al As at
Particulars 3st March 2021 | 31st March 2020
Statutory Dues Recoverable 597,80 675,80
Chher Prepawd Expenses .58 R
Advances to Relaied Party:
- Balmer Laverie & Co Lid = .26
Sundry expenses ecovernhls 133 131
Tuotal B4, 91 ARz, T




Visakhapatnam Port Logistics Park Limited

CIN = UaI0NwW B20T4 0000267

1L Notes forming part of the Financial Statements as at 31st March 2021

Be= Drlgr Fopuidy
i1} : Details of Other Equity arc as under

(¥ in Lakhs)

Particalars

Ag oat
Ilet Mareh 2021

As at
3=t Muorch X0

Relained Earnings ( Surplus (3,723,599 {2.464.83)
Total (3,721.59) (246483
{i1) : Movement in Other Equity are as under :
(¥ in Lalkhs)
Particulars A al As al

Slst March 2021

215t Miarch ZOZ0

Balance at the beginning of the year (2.464,83) (RGD,05)
Ackdl: Transferred from Statement of Profit & Loss (1,258.76) (1,604, 78)
Total Retained Earnings /| Surplus (3.723.59) i2,464.83)
Mon Corrent Financial Linbilities
1= Borrowings
% in Lakhs)
Particalars As al Ax ol

J1st March 2021

Szt Mureh 2020

Borrowings:
Termn Loan from SE1#
(Refer Mote 23.4)

8 K718

T.B87.05

B.877.1K

T.487.05

# Terms & conditions of the term loan from SBE1 along with secority clause :-

Mature of Facilit: Tenm Losan

Sanctioned Amount ; B 12500 lakhs

Amount Avatled ; Rs. BETT.IR |a£E§ ﬁlitlll-d]lﬁ interest)

Rate of Inferes: 1 months MCLR plus 10 basis point

MNature of Security: Ist charge on the entire fixed ossets {present
and futore) of the Company and equitable

mortgage on leaschold right of project land.

# The Cempany has availed the six maonths movatorium period o repiyment of term loan instalments and
miterest falling due between Maorch 1, 2020 and Auguost 31, 2020 as per RBI notification.




Visakhapatmam Port Logistics Park Limited
CIM - D 3000W BI040 2026 TH

I Motes forming pard of te Financial Statenents s ol st March 2020

Mon Finnneiol Linbililies:
14:= Oriber Corrent Linbilitics

{3 in Lanklis)

Particulars Asal Az al
J0si March 2021 J1st Mawrch 2020
Statutory Remillances 163 350
Addvanee from Cusiomess 003 I h.63
Capital Creditors 418,27 41227
Oilser Curread Lialnlites 246 LG
Tedal 423,39 456, 5h
15:= Curreni Frovisbons
(F i Lakhs)
Partleulars s ol Ag il
Jst March 2021 Jlst Mareh M2
Provision for Awdi fes {760 1,75
Provision for Employves Benefits 10,68 o, 72
Tetal 11.28 547

Iis:- Revenue from operations

(¥ in Lakhs)

For the financial year

Frr the financinl year

Farticwlirs el [ [ e | =20
Sale of services
Sioeage charges hd2 50 332,27
Ciiher sevvice fees 2RT.TI ]
Ttal YAk A0 AOH.62
17:- Ceher Inenme
(¥ in Lakhs)
For the finaneinl venr | For the Goancial year
Particil
articiulars 021 2019-2ik
Interest [ncommse 325 .74
Oitlser Incoms 0 0.7
Tl 3.u5 244

PH:= Cost of Muderial Consumed and Services Rendered

(% in Lakhs)

For the finapcial vear

For the financisl year

Particulars 202021 A010-20
Coost ol Melatenia | Consmmed 013 0. K3
Cost of Services Rendared 15745 G D
Tuial [57.58 02 932
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Adldiviennl Disclosares formisg part of Fingseksd Siniesenis e the year eoiled 3080 March 2021

Company Dhervice!
Vicaltapammmen Por Logisties Park Limesied having it registered Glflce ot 25, Merafi Silihis Rosd, Kslkss MI0000 = 0 privale Company
inccaparased on 24 Jaly 2014

e Compasy his been Fonied as a dalin Venore Company (Government Coonpainy) bavesg cquiey phinicipiica peroentage o 640
betwieen Balimser Linvele & Co Linated and Visakhapiinam Tool Tnos),

Tl Company s engnged mosetring npopemiasg and maininemg s Mol Modal Legisies Hab (MMILUH) o el provided on lesse by
Witk bapotni Mol Tiwd fox o period of 30 yoars,

Finnmeial Risk Manspement:
The Compgpany's acdinnies expose il o credil rigk, market vk mid Bguidity risk . The node rdfating 1o these sesbs o

el Rk

Credin risk mefirs fo the nsk of defanlt on its obligmion by the coumterparty resulting dn a fmencial bes. The mzomnns copesse 1o cwdil
risk = primordy o irode secevabies amil mber eodvables. The ciedis st hie been manngal lesel an conlimms manliorsg of oedi
wirtlimess of cussenerd, shiliny & repoy and their poal ek recmed

Adarket Hisk
The Coprpany strrtcl B comsmercial opesalloass b Y 2009208 aid bied om the commierdal progeciioms and piler Do | e Cianpas
baas adegquantely asscassd commercand vinkiliey amil addressed mardkel risks

Ligmishiy Rksk

In peeesnpang 1he sompany’'s liquadily postion, considembion thall bo givea soc | 1) prosent nd savicpated assel gquality 42 present and finire
camings mpacty 130 hisiorionl undsng reqirements (4} current ligasdity poaition (53 saticipaied filore foniding needs, and (6] sowecee af
fumdz. The Coimpans mims w0 madninin (be Bevel of s cedy and cash equvalems which can be vsed 0 e exent of an andircce
mlerruption in b fise The company doss sal Foresee my pookdenis i dischangng thiir lahikics onenks ade poyabks msd olhe
cureni labilines e and whes they ane miling due.

Finaninl instruments by caiegnry (¥ n lakhsi
Fim anbantised cosd instrumints, carrying valve represens |he hest eshimatc of faar value.

{Pariicslars 31 -Nlar-Z1 A1-Mar-2i
Finanainh Asseis

Trali: Rocray b HF.23 5503
Hoash aml Cach Equivalens 15 K3 a0
Diilers e fiE T ORY
PLYEAL 1302 i4.09]
Fimancial linkilidies

Iradde Mavahle el LI548
B rensings - Lang Term 3,002 15 7.03] 53
Huercatings « Skl Tenm 236 230003
o o hinoesciel Biobaliises AT740 I, 35400
TUFTAL I, hak 55 0, 755A0]
Term Loam

The Conmpuaiey has mecesved i prascrgle approval freen the Bk G emeocstion of Resolution Plas oesder Reserve Bank of Indma’s Resolasn
Frammewink for Cowvid 1% releied st [ The Framewoek ], The dale of invocetian o the proposed regtrucioring of the I is £Teh
Decemher 2030, The 1enms of redrmctarmg ae yel s be finnlised, However in enms af the Prsssesaore the pdan is o 8 implemenial
wviihin g percsd of TR0 days B Ehe date of myoacation

Dhwring pendency of the Tmalsation wl implemenimion of the Besoluisan Man, he ian lios heen elissified s Moo Perdimming Assel by ile
Bk me oo 21t Mlarch 200010

The amca o defaadi imobved & Ry 1445 nkhs intenps of wieelsed e ol Bs 330 Inbhs o sarms of prineipal e paynei,
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33 Adiitiennl Dischisures Torming part of Finnmcis] Statements fer the year coded 3 March 2021

#1.

For the fMinanclal v | Forihe fimancisl year

Enrnings o ahwre 03031 e 201030 ¥
Pt Prodit / {Loss) Avedinebe for Eqaity Sharholden (¥ in Lakhs) (1,258 746) {1604 TE)
Weightad Average Mumber of Skares for Basle Esmings Per Share 13,580,564, 563 13 50,64 9653
Waightad Aversgs RMimber of Shares for Difuted Emmings Per Share 13 50,614,563 13, 50064 000

amiml Walie of Shires (Rs Per Share] 1] 1
Basic Esmings Per Share [023) (119
Diiluted Eansings Per Share (0.83} (LI

A5 Fmpact F COYID-19 pandeolc:

During the outbresk of COYI- 19, Oovensment i declissd lockdemn whick bave affocted busingss in general. However, the services of
thes Compary have heen identified & an Bisentinl Services and have been pemeitisd 1o opemis within the lockdows phises

The Comspany has taken into aceouns all the prssbble impacts of COVID-19 in peopration of these fnncial statements, including but nat
Finited ta s dssessnsent of, ligaidity nnd poing eorcen asssmption, weoveroble values of s Firascial and non-financel assets, impact on
revTian reconition, impaet on leases etz The Company his camied ol (il sssessment based on available intermel and exlemal sounces of
informnatiom uplo g dale ol approval of thes: finoneisl stotements and believes thal the inapact of COVID-19 is nef material b these
fisancial stements and expects I recaver hé-£aiying amount of fs sssets. The impact af COVID- 15 o e finencial soitements may
diffir from bl estimased g ot the dete of spproval of Sheds finoncial statements owing I the nature and duration of COYID=13,

23001 Deferred Tax Assed:

During the vear, the Campeery kas nof recognised deferned tax sssets {DTA) oa nccomt of ynahsorbed depreciation or carry forwmed of
Insses under tox laws simce Delared (ax asset (OTA’) is reogrized for carry Sorward of umpsed tax credit and onnsed ke [nsges, o fhe
eafend the carry forwand of umissed e coedit ped unpssd i Insses can be utilted

13,12 Coatingent Lnbiliey

The company dost nal have any [ablley {ofer ﬂ?\ thnse which bag bren recogaised and provided in the books of sccsants) which s

coilingand in notere 25 on 3 1=t Manch 2021,

5
1313 New bebour Code

The Indinn Parliament hes spproved four Labour Codes viz ; The Codegn Wages, 2019, The Code ca Social Secericy, 3020, The Indusirisd
Relntions Code, 2020 nnd The Occupational Safety Health and Workitg, Conditions, 2000 subsuming many cxisting kghilations of Ipbosr
weelfare. Thess would inpact the coatriteations by e Compeny irwands Provideat Funsd, Bonus pnd Grotuity. Based oo initisl ssessment
by et Ciamipiany, this additional mpaet o0 Providest Fund contribastions snd Boaus provizions by e Comgany & not pxpecind o b
uspterisd, whereas, the |ikoly additcanl impast o Geaiubky lability contributons by the Compamy could be raieal, The Minisry of
fabaur and Employmment has released dimfi rules foe The Code on Soelol Beceriny, 25200om Movember 13, 020, and bas imvited supggestion
from stakehalders which are under pctive coasiderstion by the Minisiry, The Compary will sesess the mmpact and #5 evalastion ance the
gubject naes e fnally potificd sl will record sy approprime impact in the Grancial statemests 0 The periodis) in which, the Cedes
hecame affective and the related rules g delerming the financinl impact bre poblished,

1314 Previcus year's Fpans h:.mh.-.mm-;gmupudcrm-mmd wherever sorequired o make Sem comparable with curent yer figures .
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